CROMWELL
FUNDS

CLASS INCEPTION TICKER
Institutional 12/29/23 CSBIX

Fund Facts

Asset Class: Moderate Allocation

Blended Benchmark: 60% S&P
500 Index | 40% Bloomberg US
Aggregate Bond Index

Holdings: 69

Sub-Advisors

TRAN
I ‘ M CAPITAL
MANAGEMENT
Tran Capital Management is
a research-driven, growth-

oriented asset management
firm.

PORTFOLIO MANAGERS

Quoc Tran
Chairman and Chief
Investment Officer
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Michael Im, CFA
Co-Portfolio
Manager and
Director of Research

@ ARISTOTLE

PACIFIC CAPITAL

P P

Aristotle Pacific Capital is a fixed
income manager specializing in
corporate credit.

PORTFOLIO MANAGERS

David Weismiller, CFA
Senior Managing
Director and Portfolio
Manager

Ying Qiu, CFA
Managing Director
and Portfolio
Manager

CROMWELL BALANCED FUND

A Flexible Equity & Bond Portfolio

A Rare Manager Combination. The Fund combines two experienced
management teams: The research-driven prowess of Tran Capital
Management and the deep credit bench of Aristotle Pacific Capital.

A Flexible Allocation. The Fund is dynamically allocated between 50-70%
in growth-oriented large caps and 30-50% in high-quality investment-
grade bonds.

Ease of Use. We believe the Fund is a one-stop, easy-to-implement
solution for investors.

Average Annual Total Returns (%)

(As of 3/31/25)
MTD QTD YTD 1YR  SINCE INCEPTION

Institutional Class -4.72 -4.46 -4.46 -0.12 5.05
Blended Index -3.37 -145 -145 7.02 10.53

Expense Ratio Gross: 2.74% | Net: 110%

The Fund'’s Investment Manager has contractually agreed to waive its management fees and/or
reimburse Fund expenses to ensure that Total Annual Fund Operating Expenses (exclusive of
taxes, leverage, interest, brokerage commissions, expenses incurred in connection with any
merger or reorganization, acquired fund fees and expenses, and extraordinary expenses) do
not exceed 1.10% of the Fund's average daily net assets for the Institutional Class shares
through at least 4/30/26. Please refer to the prospectus for detailed information.

The performance data shown represents past performance. Past performance is not a
guarantee of future results. Current performance may be lower or higher than the performance
data quoted. The investment return and the principal value of an investment will fluctuate so
that an investor’s shares, when redeemed, may be worth more or less than their original cost.
For performance information through the most recent month end please call 855.625.7333 or
visit thecromwellfunds.com.

Top 10 Equity Holdings

(As of 3/31/25)

HOLDINGS % OF NET ASSETS
Amazon.Com Inc 7.1
Meta Platforms Inc 5.1
Danaher Corp 47
CoStar Group Inc 31
elf Beauty Inc 2.9
Builders FirstSource Inc 2.6
Expedia Group Inc 24
Entegris Inc 2.4
Air Products and Chemicals Inc 2.0
Alphabet Inc 11
TOTAL % 334
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Equity Sector Weightings Portfolio Allocation

(As of 3/31/25) (As of 3/31/25)
national reputation managing

their investment strategies.
Cromwell Funds’ Sub-Advisors:
Aristotle Pacific Capital

CenterSquare Investment

Headquartered in Baltimore, MD,
the Cromwell Funds provide
Financial Advisors with high-
quality, differentiated and
actively managed strategies in
a mutual fund format. The Funds
are sub-advised by asset
managers who have built a

Management % OF EQUITY SECTOR % OF FUND
Corbyn Investment SECTOR PORTFOLIO M Equities 591
L ENEEERIEN u lTnggrercﬁggg 30.5 M Fixed Income 37.0
Foresight Group B Financials 13.0 Cash 3.9
Mutual of America Capitall
Management = gizg?gtrigﬁgry 12.7
Tran Capital Management B Industrials 83
B Consumer Staples 75
Contact Us B Health Care 7.4
B Real Estate 6.4
888.844.4110 Utilities 54
advisors@thecromwellfunds.com B Communication 49
thecromwellfunds.com Services ’
Materials 3.8
B Energy 0.0

Excludes cash.

Effective April 30, 2025, the Cromwell Sustainable Balanced Fund was renamed the Cromwell Balanced Fund.

Investors should carefully consider the Fund’s investment objectives, risks, charges and expenses before investing. For this and other
information, please call 855.625.7333 or visit thecromwellfunds.com for a prospectus. Read it carefully before investing or sending money.

Mutual fund investing involves risk. Principal loss is possible. Each Sub-Advisor’s use of its respective Environmental, Social, and Governance (ESG) criteria could cause
the Fund to perform differently compared to funds that do not have such policies. The criteria related to this ESG framework may result in the Fund forgoing opportunities
to buy certain securities when it might otherwise be advantageous to do so, or selling securities for ESG reasons when it might be otherwise disadvantageous for it to do
s0. There is no assurance that employing ESG and Sustainable strategies will result in more favorable investment performance. The value of debt instruments may fall
when interest rates rise. Debt instruments with longer durations tend to be more sensitive to changes in interest rates, making them more volatile than debt instruments
with shorter durations or floating or adjustable interest rates. The Fund invests in foreign securities which involve greater volatility and political, economic and currency
risks and differences in accounting methods. The Fund is new with limited history, and there can be no assurance the Fund will grow to or maintain an economically
viable size, in which case the Board of Trustees may determine to liquidate the Fund.

The S&P 500 Index is a capitalization-weighted index of 500 stocks. The Bloomberg U.S. Aggregate Bond Index a broad base bond market index representing
intermediate term investment grade bonds traded in the U.S. An investment cannot be made directly into an index.

Fund holdings and sector weightings are subject to change and should not be considered a recommendation to buy or sell any security.
Cromwell Funds distributed by Foreside Fund Services, LLC.



